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Companies bring their respective leadership in hardware and software innovation to build a joint product for drivers

TOKYO and BURLINGTON, Mass., June 08, 2021 (GLOBE NEWSWIRE) -- Pioneer Corporation and Cerence Inc. (NASDAQ: CRNC) today
announced that the companies have reached an agreement for a strategic partnership to develop scalable, secure, AI-powered products and services
for the mobility world. The intent of the agreement is to combine the leading-edge technologies of Pioneer, which provides in-car equipment and
mobility services, and Cerence, which provides conversational AI to mobility OEMs and automakers, to utilize the companies’ respective knowledge
and technologies to accelerate innovation and develop products and services that enhance mobility experiences for drivers and passengers globally.

Together, the companies will jointly develop an integrated hardware and software product based upon Pioneer’s industry-leading technological
capabilities and solution services, globally deployed in more than 10 million in-car infotainment systems annually, and Cerence's AI-powered
automotive assistant platform that leverages cloud-based conversational AI to deliver an intuitive, intelligent in-car experience that makes travel safer,
smarter and more comfortable.

“Advances in AI and connectivity have transformed the automotive cockpit as automakers prioritize an intuitive, natural in-car experience,” said Sanjay
Dhawan, CEO, Cerence. “Together with Pioneer, we’ll bring this experience to all drivers, combining Pioneer’s focus on quality with our agile approach
to innovation to deliver an accessible product that can transform any car into an intelligent, personalized companion and bring drivers’ broader digital
lives into the car.”

“As cars are getting more connected, drivers are experiencing more stress from the sheer volume of information being processed in the car,” said
Shiro Yahara, President and CEO of Pioneer. “The importance of automobiles has increased with the impact of the COVID-19 pandemic, and there is
a need to make the in-car experience more comfortable and enjoyable for both drivers and passengers. Pioneer is developing insights through its
years of experience and extensive market presence of its on-board devices. Together with Cerence, we will develop unprecedented new values in the
aftermarket with voice HMI, which will significantly transform the mobility experience and take it to the next level.”

Further details and timing will be provided at a later date. For more information about Pioneer, visit https://global.pioneer/en/. To learn more about
Cerence, visit www.cerence.com, and follow the company on LinkedIn and Twitter.

About Cerence Inc.
Cerence (NASDAQ: CRNC) is the global industry leader in creating unique, moving experiences for the mobility world. As an innovation partner to the
world’s leading automakers and mobility OEMs, it is helping advance the future of connected mobility through intuitive, powerful interaction between
humans and their cars, two-wheelers, and even elevators, connecting consumers’ digital lives to their daily journeys no matter where they are.
Cerence’s track record is built on more than 20 years of knowledge and more than 350 million cars shipped with Cerence technology. Whether it’s
connected cars, autonomous driving, e-vehicles, or buildings, Cerence is mapping the road ahead. For more information, visit www.cerence.com.

About Pioneer Corporation
Pioneer is a leading global manufacturer that has been developing an array of world-first products and services since its inception in 1938 based on its
corporate philosophy of “Move the Heart and Touch the Soul.” Through our core car electronics business, we propose new and unique value by
providing products and services that realize comfort, excitement, safety and security in vehicle interiors, utilizing unique and innovative ideas
combined with cutting-edge technologies. We have formulated the goal of "Creating the Future of Mobility Experiences" as our new corporate vision
for 2025, and are committed to transforming into a solution service company that uses products and services to solve the myriad challenges of the
mobility field.
https://global.pioneer/en/

Contact Information
Kate Hickman
Cerence Inc.
Tel: 339-215-4583
Email: kate.hickman@cerence.com

Pioneer Corporation
Email: pioneer_prd@post.pioneer.co.jp

 

https://www.globenewswire.com/Tracker?data=WqmTTJiPuYRj84aE6jCsewKX5Z28QyD8ktbfAa3vnpnVaL6JnhBrVBCeLYdAfn0wXSkwQo1w4wCrfVn8rTlA7A==
https://www.globenewswire.com/Tracker?data=MaoI7Qhc_1KxhzAFMJmZer6n89qThrsnx9sG6ZoyuNPunHbRNe6zoEsHiEcm5Kjr19qvRNy8qGVqBpG99C3NOXe-gG8r5mLDty2ak-CGNHc=
https://www.globenewswire.com/Tracker?data=pOrQPBiMRR-ZSZVlOKySfCAMjM_8iZgomyhaD1-2ZMGHyR8PY3FGaq4B9BLBRzPLcTy-FXgqgd80oIBwKXiHtw==
https://www.globenewswire.com/Tracker?data=_93dh9VTHw8BdliINGIYI8kDpu0k53xjvU1GMGtaeQQzhOur0D9qmWVi-6oGVojos8Ph-FIshnKDpuRrtoed-JETGT-Ox-OrfUx48Oe0TOk=
https://www.globenewswire.com/Tracker?data=kM8948oHeV-Wo26H2kcRNaNKsmQ0prfeK-g5NMlNOk6tk63JTqBu38prwS2r6L39EkmhNaarn4IZdWtHDBAM_w==
https://www.globenewswire.com/Tracker?data=pOrQPBiMRR-ZSZVlOKySfIlaCDqEXMO6WzEsXHNnObaowMZfwezD5xRR-FpCPO0-RV-e4iRUk7MtSi0bLaDKr5xlhzvogFFAUa7y02gU--BODTq25kb2734C9-5kaRKdlXEBXb5i8pNv7c57nBhyxBVY6ZaPtWGY9pnW5afDQDvd7B8OVLne4iZavLggicV21U7dLsNsdlSKjSq7XTwuPhMauJBZMj7_A_kDCY2Ts-AQE3UYJfO3y9DUed3IpLGuVLbgbVuhzrBe9mqjAsoa33VJEFFRKV3UpM3FhPGpdhxoqYcxmJgvheYussRZTOqoRtSu_Nd_z_WBheoRJ2Pg3oN-XerbHJxG-cX3-bfmPJ8qcwWZ3Mi6sCsNiEejHfvd0ufwbdD4bz2Hqhp7YjP6rKdz_CQdkTVefrQrhp_Bu25tZkRjplYYgUqQyXc77NzC7PfkDpP-R-ej5M5D_ikTXkQIqBQeqF7b1bh_P8_Ijb3jyYR_I5U7shbmNqcAnrkL-rT2EV6QxLUjl2iWemv0HqYN70FWhKodOSHURzh3drCfsKhY-08qeBKCateuMQNx
https://www.globenewswire.com/Tracker?data=MaoI7Qhc_1KxhzAFMJmZer6n89qThrsnx9sG6ZoyuNMUJyvutyAQSdC_LHWMxhrF2_NYO7rrhYMjxfxhbFYvJ_gSx_A2QZJlP37q6-gYGj4=
https://www.globenewswire.com/Tracker?data=wGYYAgfJGMUprnj0ozRMMXqifobKItLCFzQgH_1ihT1si0hZVbZDde5ZKw5hVCPnVGXdBNBw1uY8m_xPYRPj81Z6rdWg86DU0nGxDdM-uY4=
https://www.globenewswire.com/Tracker?data=4tMLJ20a6Nx1KBtlfVWXVZXaI6izC3zTCLfY6TNeRAwT7xY6vqjmyADDL7wCZpwamn4N5WRNsfE1YFraAcV__M13QMz7uS5l1MjO61Xkk9caFgm7AZkUdB4a24ARPndJ

